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Board of Governors of the Federal Reserve System

The Federal Reserve, the central bank of the Umited States, provides the nation with a
sate, flexible, and stable monetary and financial system,
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Recent Developments

» Federal Reserve issues proposed guidance on incentive compensation

= Beige Book

= Speech by Governor Tarulle on confronting the too big to fail problem

= Senior Supervisors Group issues report on risk management practices

» Federal Reserve announces new director of Banking Supervision and Regulation Division

» Federal Reserve announces results of auction of $75 billion in 28-day credit held on October 19, 2009
= Speech by Chairman Bernanke on Asia and the global financial crisis

Features

Credit and Liguidity Programs and the Balance Sheet

Expands information provided about the policy tools the Federal Reserve has employed to address the
financial crisis. Includes a detailed explanation ofthe Federal Reserve's halance sheet, discussion of
Federal Reserve risk-management practices, and information on the types and amounts of collateral
being pledged atvarious lending facilities.

FEDERAL The 2008 HMDA Data: The Mortgage Market during a Turbulent Year {Draft)

Maanya [atathat mortgage lending institutions reported for 2008 under the Home Montgage Disclosure Act of 1975
SRR (HMDA) reflect the ongoing difficulties in the housing and mortgage markets. This draft article presents a
number of key findings from an initial review of the 2008 HMDA data.

Mortgage Foreclosure Resources
Information from the Federal Reserve and other government agencies including resources for consumers
and communities and Systemwide information from the 12 Reserve Bank Foreclosure Resource Centers.

Federal Reserve Consumer Help
If you have a problem with a bank or other financial institution, contact the Federal Reserve far help.
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Publications
Forms

Information regarding
recent Federal
Eesemnve actions

Term Auction Facility

= Results of previous auction

Auction calendar and other

information

Statistical Releases

Recent Statistical Releases
All Statiztical Beleazes

Commercial Paper
Flow of Fundzs - Z.1

Foreign Exchange Rates - H.10
Selected Interest Ratez - H.15

Principal Economic Indicators
Conzumer Credit - G.19

Factors Affecting Reserve
Balances - H.4.1

Indusztrial Preduction and
Capacity Utilization - G.17
Money Stock Meazures - HE

IIlII Data Download Program
Interactive acces= to

atatiztical data


http://www.federalreserve.gov/default.htm
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6500 - FDIC Consumer Protection
{{10-31-07 p.7361}}

PART 205—ELECTRONIC FUND TRANSFERS (REGULATION E)
Sec.
2051 Awthority and purpose.
205.2  Definitions.
205.3 Coverage.
2054 General disclosure requirements: jointly offered senvices.
205.5 lIssuance of access devices.
205.6  Liability of consumer for unauthorized transfers.
205.7  Initial disclosures.
205.8  Change in terms notice: error resolution notice.
205.9 Receipts at electronic terminals: periodic statements.
205.10 _ Preauthorized transfers.
205.11  Procedures for resolving errors.
20512 Relation to other laws.
205.13  Administrative enforcement: record retention.
20514 FElectronic fund transfer service provider not holding consumer's account.
205.15  Electronic fund transfer of government benefits.
205.16  Disclosures at automated teller machines.
20517 Requirements for electronic communication.
205.18  Requirements for financial institutions offering payroll card accounts.

Appendix A to Part 205—Maodel Disclosure Clauses and Forms
Appendix B to Part 205—Federal Enforcement Agencies

Appendix C to Part 205—Issuance of Staff Interpretations
Supplement 1 to Part 205—Official Staff Interpretations

AUTHORITY: 15 US C. 1693b.
SOURCE: The provisions of this Part 205 appear at 61 Fed. Reg. 19669, May 2. 1996 except as
otherwise noted.

§ 205.1 Authority and purpose.

(a) Authority. The regulation in ths part, known as Regulation E, is issued by the Board of Governors of
the Federal Reserve System pursuant to the Electronic Fund Transfer Act (15 U.S.C. 1693 ef seq.). The


http://www.fdic.gov/regulations/laws/rules/6500-3100.html

SUPPLEMENTARY INFORMATION:
I. Background

The Electronic Fund Transfer Act (EFTA), 15 U.S.C. 1693 et seq., provides a
basic framework establishing the rights, liabilities, and responsibilities of participants in
electronic fund transfer (EFT) systems. The Board's Regulation E (12 CFR part 205)
implements the act. Types of transfers covered by the act and regulation include transfers
initiated through an automated teller machine (ATM), point-of-sale terminal, automated
clearinghouse, telephone bill-payment plan, or remote banking program. The act and
regulation require disclosure of terms and conditions of an EFT service: documentation
of EFTs by means of terminal receipts and periodic account statements; limitations on
consumer liability for unauthorized transfers; procedures for error resolution; and certain
rights related to preauthorized EFTs.

EFTA and Regulation E require a number of disclosures to be provided in writing,
presuming that financial institutions provide paper documents. Under the Electronic
Signatures in Global and National Commerce Act (the E-Sign Act)(15 U.S.C. §7001 et
seq.), however, electronic documents and signatures have the same validity as paper
documents and handwritten signatures.
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